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Annomayua. B OanHoll cmambe paccMOMpeHO UCMOpuYecKoe pazeumue aKyuoOHepHblX 00ujecms Ha
meppumopuu Pecnybnuku Y3bexucman co cpasHUmMenIbHbIM AHAIUZOM AKYUOHEPHOU UCMOpUU OpY2ux
cmpan. B xo0e smux ananuzoe Ha OCHO8e HAYYHLIX UCCIE008AHULl 8 dMOU obaacmu Oblio
NPOAHATU3UPOBAHO, KAK 8 pa3Hoe 8peMs (opMuposanucs akyuoHepHvle odwecmea u asmop 6blCKa3dl
c80€ MHeHUe No 3Momy 60NPocy.

Knrwueswvie cnosa: AKYUOHEPHOE 061146077160, KomMnanusd, Kopnopayus, X035CMEeHHble 06beduHeHuﬂ,
ucmopust aKYuOHepHozco 061/(4601’)1661, PBIHOYHbIX OMHOULEHUA, KOMMEPUECKAsl Op2aHU3ayus, ycmaeHblﬁ
Kanuman, dKyuoHep, aKyus, @Mﬂuaﬂbl u npedcmaeumeﬂbcmga 061/1/;6071’16&, AKYUOHEPHO-npaeoebsle
OMHOUWIEHUAL.

[IpoBomuTCcs psiA MO3UTHBHBIX palOT MO JIEPEeryIMpOBaHUIO M MPUBATU3AlMK, Pa3BUTHIO HA PHIHKE TOBAPOB,
paboT U yCIyr, U3MEHEHUIO OTHOIIEHNS HaCeIeHNsI K COOCTBEHHOCTH, a TaKyK€ CO3/IaHUIO CJI0sI aKIMOHEPOB, B
TOM YHCJI€ YaCTHOTO COOCTBEHHHMKA, CO3/IaHMIO AKIIMOHEPHBIX OOIIECTB, MX 3(PQPEKTUBHOMY YIIPABIECHUIO,
HaJUIeKaIlel OpraHu3aluy AESTENBHOCTU U IPABOBOE PETYIMPOBAHUE JIMKBUIALINY.

Cnenyer OoTMETUTH, YTO AKIMOHEpHBIE OOIIECTBA 3aHMMAIOT OYEHb BAKHOE MECTO B CHUCTEME PHIHOYHOU
SKOHOMHKU. OHH SBIISIIOTCS OTHOM U3 Hanbosee COBEPILICHHBIX (hOPM OpraHU3aluK IOPUANIECKOro JIUIa CPeIn
XO3SUCTBYIOIIUX CYOBEKTOB, BaYKHBIM HMCTOYHHMKOM WHBECTHUIIMNA, TPHUBIIEKAIONIMX CBOOOIHBIC CPEICTBA B
MIPOX3BOJICTBO, OXBATHIBAIOT IIMPOKUE CJIOM HACEIEHHs IpH (POPMHUPOBAHUH Klacca cOOCTBEHHUKOB. U TO, 4TO
9TO SIBJISIETCS. MOIIHBIM WHCTPYMEHTOM B OCYIIECTBJICHUM KOPIIOPATHMBHOTO YITPABJICHUS, OIPEIEISET €ro
YHUKAITBHOCTh, Kak mpeameTa. [lo 3Toif mpHurHE HeAapoM aKIMOHEpHBIE OOIIEeCTBAa 3aHUMAIOT BEIYILEE
TMOJIOKEHUE B MUPOBOM SKOHOMUKE.

B Hameif crpaHe ecTb BO3MOXKHOCTh OCYILECTBISTH 3HAYUTENBHYIO, MACIITAOHYIO XO3SIHCTBEHHYIO
NeATEebHOCTh Yepe3 aKIMOHEpHble OOIIECTBA, M 3TH KPYIHBIE NPEINPHUATHS UIPalOT BaXHYIO POJIb B
00€eCTIeUeHNH 3aHATOCTH HACENICHUS.

Eme omHuM MONIOXKHUTEIEHBIM MOMEHTOM aKIIMOHEPHBIX OOIIECTB SIBIISIETCS TO, YTO JIFOOOM YEIOBEK MOMKET
KYIIUTh aKIMU U CTaTb MHBECTOPOM. HeBaXHO KOMY IIpHHAIUIEkKAT JIEHBIW U MX CTOMMOCTb. M HakoHew,
aKIIMOHEPHBIE OOIIECTBA JAI0T BOZMOYKHOCTh BOBJICUB B TIPOIIECC TIPUBATHU3AIINH IIIUPOKUE CIION HACEIICHUSI.

AKI_II/IOHepHOC O6U.ICCTBO — OpraHusanus, O6CCHC‘-II/IB3.IOIJ_IEUI y4aCTUC HACCJIICHHA B IIpHUBAaTU3ALUN
roCcy1apCTBCHHBIX npennpmm/lﬁ, CO3JaHM W YIHPaBJICHUHM HOBBIMU MPCANPUATHAMA, BOCIHTBIBAIOIIAA Y
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JFOJIE YyBCTBO COOCTBEHHOCTH. JTO XO3SIMCTBYIOIINA CYOBEKT, KOTOpBI COOMpaeT CBOOOIHBIE CpECTBA
(U3NYECKUX UL ITyTeM MPOAAKH aKIUi M HAIIPABILSICT MX Ha TPEANPHHUMATEIBCKYIO ICATETBHOCTb.

KpymHocepuiiHoe MpoW3BOACTBO, OOCIY)KMBaHHE U BBIIOJIHEHHE pPA0OT, OOBIYHO, OCYIIECTBISIOTCS
aKLIMOHEPHBIMU O0LIecTBaMU. TouHee, OHU SBIAIOTCS OJHMM M3 OCHOBHBIX (DAKTOPOB MHUPOBOW SKOHOMHKH.
AKIMOHEpHBIE 00IIECTBAa BO3HUKAIOT U3 OTPEOHOCTH OOBbEKTUBHON SKOHOMUKH.

UroObl MOHATH TMOHATHE M CYIIHOCTh JIOOOro cyObeKkTa mpaBa, HEOOXOAWMO H3YUUTh HCTOPUIO €ro
craHoBieHus. [loaToMy B 3TOM maparpade Mbl KPaTKO MPOAHATM3HPYEM, KaK CO3JaBAHCh AKIIMOHEPHBIE
o0l1ecTBa B Hallel crpaHe u 3a pyoexom. [lotomy 4To mcropudeckoe pa3BUTHE ITOTO THUIA FOPHIMYECKOTO
JIMLIA CHITPAJIo OOJIBIIYIO POJIb B UX CTAHOBJICHUH KaK FOPUIMYECKOIO JIMIIA CErOJTHSL.

[epBbic 1Iard B CO3aHUM AKIMOHEPHBIX OOINECTB OBLIM CEIAHBI B «PUMCKOM YacTHOM ITpaBey. MIMeHHO BO
BpeMeHa Pumckoil pecnyOmmku mosBuinch miepsbie (opmbl koproparmii (Collegia appariorum, Collegia
publicanorum)[ 1]. B 3ToT nepuon oHu 00BETUHUIMCH /ISl BEACHHS MaCIITAOHON XO3SHCTBEHHOM JIETEIIbHOCTH
Y B OTIPEJICTICHHON CTETICHN OTPaHUICHUS PUCKOB.

Hcropus OyKBaIbHOTO CO3[aHMS aKIIMOHEPHBIX OOIIECTB BOCXOJUT K CPETHEBEKOBBIO. B 3TOT mepron Obuiu
CO3J1aHBI aKIOHEPHBIE 00IIECTBA, BOOPABIIIME B CE0sI OTICTBHBIC X JIEMEHTBL.

Hanpumep, ropHooObIBaroiye komnanuy B 'epmannu B 12 Beke, KOMIIaHUH 110 BbIILIATE 3apabOTHOM IUIATHI
Ha tore @paniuy, 6ank Cestoro ['eoprust B I'enyasue, Urtamus B 14 Beke, n CpsieHHbli 6ank EBpasuu B
MuitaHe BOIUIOTHIIM B ce0€ MepBble PU3HAKU aKIIMOHEPHBIX KOMITAHUH[2].

B HekoTopoii uTeparype yIioMUHACTCS O CYIICCTBOBAHMH aKIIMOHEPHBIX OOIIECTB, KOTOPBIC ObLTH CO3/IaHbI B
3TOT TEpHOA U JEeUCTBYIOT 10 cux mnop. Hampumep, kommanusi Fever Ham Oysters Fesheri KO,
CHEIUATTM3UPYIONIASICS HA BBIPAIIMBAHUM YCTpHIl, Obula ocHOBaHa B 1189 romy u sBisiercs crapedimm
JEACTBYIOIIMM aKIIHOHEPHBIM 0011ecTBOM|3].

C.C.I'ynsiMOB KOHCTaTHPYET, YTO XO3SHUCTBEHHBIE OOBEIMHEHUS, COOTBETCTBYIOIINE MHCTUTYTY HBIHEIIHETO
aKIIMOHEPHOTo OOIlleCcTBa, MOSBUINCH MpuMepHO B cepeauHe XIX Beka. Ilo ero crmoBam, B mepuon
MEXTyHAPOTHON MOPCKOM TOProBJIM U BeJMKUX reorpaduueckux oTkpbiTHil B X VI-XVII Bekax komoHHATBHBIE
KOMITaHUH ObUTH MEPBbIMH aKIIMOHEPHBIMH 0OIIecTBamMu[4].

Bo3HUKHOBEHHE aKIMOHEPHBIX OOIIECTB B MPSIMOM CMBICIE CBS3aHO C BEJIMKHMH TeorpaduuecKiMu
otkpeitisiMid B XVI-XVII Bekax. Oct-Uumus (1600 r.), Becr-Muaus (1602 r.), Cypunam, Kanaga u npyrue
KOMITaHUH, KOTOpBIE OBUTH CO3/1aHbI CHadaia B AHTIMH U ['ommanany, a 3areM Bo OpaHIuim, SBISIOTCS SPKUMA
NpUMepaMH PaHHUX aKIIMOHEPHBIX 0011ecTB[S].

Mol11eHHUYeCTBO B aKITMOHEPHBIX OOIIECTBAX B ATOT MEPUOJ] M BEIMOTaTeIbCcTBO TiporBeraet. B 1719 rogy B
AHITIMY TTPOU3OIIEIT MEPBbIM (POHIOBBIA KPU3UC. DTOT KPU3MC CBSI3aH C TE€M, YTO YUPEAUTENN 3aHUMAIUCh
OMpKEBBIMU CHEKYIISILMAMU IpU co3aHuu kommanuu South See Bubbles. I1o 3toit npuuune B utone 1720 roga
OpUTaHCKOE MPABUTENBCTBO MPHHSIIO 3aKOH O MY3bIpsX (3aKOH, M3BECTHBIM KaK MBUIBHBIM ITy3bIPb), U 3TOT
3aKOH JercTBoBal 1o 1825 rona.

B ucropuu BnaneHus akuusMHU AEUCTBUA 10 OTPAHMYEHUIO HA3bIBAIMChH «THOJIbIIAHU3MOM» B Hunepnanmax,
«KOMaHJIUTCKOM JIMXOPATKON» M «aKIIMOHEPHOW TOPsTIKOi» BO Dpantmm|6].

K 19 Beky BO3HMKIA HEOOXOAMMOCTh CO3JIAaHUSI AKIIMOHEPHBIX OOIIECTB MPH CTPOHUTEILCTBE OOBEKTOB,
Tpedyronmx 6ompmx cpeacts (CydIKuil KaHaml, xKene3Hple 10porn). [IoToMy 9To OHM TO3BOJHIIN B KOPOTKUE
CpPOKH cOoOpaTh Ha pyKax HaceleHHs OOJbIIOe KOMUYECTBO CBOOOHBIX CPE/ICTB.

B cBsi3u ¢ 3TM OBUTH TIPEANIPUHATHI TIEPBBIE IIArd MO pa3pabOoTKe MPABOBBIX JOKYMEHTOB, PETyIUPYIOIINX
MPAaBOOTHOIIIEHUST aKiMoHepoB. B XIX Beke MHOrue cTpaHbl Hadamu pa3padaThiBaTh HOBBIE KOPIOPATHUBHEIC
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3aKOHBI| 7].

[TonsiTve rOpUIMYECKOro JMIIA HE CYHIECTBOBAIO B Hallel crpane 10 cepeaunbl XIX Beka. [1o 3Toit mpuunHe
HEKOTOPBIC aBTOPBI CBS3BIBAIOT MOHITHE TIEPBOTO «AKIIMOHEPHOTO OOIIECTBA» HA TEPPUTOPHUM Y30EKUCTaHA C
3aKk0HOM «O cobcTBeHHOCTHN[8].

Ho onu ne O6paTI/IJII/I BHUMAHUA HA TO, YTO HCKOTOPLIC U3 KOMHaHI/If/'I, CO3JaHHbIX B HAYaJIC IPOLLJIOro BCKA, B
OCHOBHOM B KEJIE€3HOJJOPOXHON U XJIONKOOYMCTUTEILHONW IPOMBIIIIEHHOCTH, a Takke OaHKU (Harpumep,
Asus-Pycckuii 6aHK) IMeIH MPU3HAKK aKIIMOHEPHOTO OOIIECTBA.

X.P.PaxmonkynoB u C.CI'yliaMOB NpPUXOAAT K BBIBOJY, UYTO KOPHOpAIMd TMOSBWINCH HAa TEPPUTOPUH
V30ekucrana nocie okkymnaimu Poccreii Bo Bropoii monosrHe XIX Beka[9)].

dakTHYECKH HUCTOPHUYCCKUE HMCTOYHHMKH IIOKA3bIBAIOT, YTO HMCTOPHUSA AKIHOHCPHOI'O O6H.[€CTBa B CTpaHE
HavalaCb MMCHHO C 3TOr'0 ricpuoaa.

Hanpumep, k 1893 romy B bByxapckom smupare Oblna MOCTpOEHA TEpBasi XJIOMKOOYUCTHTENbHAS (aldpuka.
Haxanyne IlepBoii MEpOBOIi BOMHBI X YMCIIO COCTABISUIO 26. M3 HuX 19 npunaiexano pycckoi Oyp:xyasuu,
3 OyxapcKomy 3MHPY, 3 MyCYJIbMaHCKUM KaruTatiucTam, | kpymHomy Kyriy M. MaucypoBy u3 Byxapei[10].

B aror mepuon Poccusi He ObLia 3amHTEpecOBaHAa B CTPOUTENBLCTBE M KaWUTAIM3aLMU ITPOMBILUIEHHBIX
MIPOM3BOACTBEHHBIX Tpeanpusatiii B CpenHeld A3uu. DTOT palioH MpEArnosarajoch MPEBPaTUTh TOJIBKO B
chlppeByt0 0azy. Hampumep, Typkectanckuii reHepan-ryoepHarop CamMCOHOB OTBEpr IMPEUIOKEHUE
akiuoHepHoro oomiectBa «Camapkana» o ctpoutenscTBe B Camapkanie TekcTuibHOM (abpuku. [TpuumHa
3TOro OblTa CBSI3aHA C HETATUBHBIM BIIMSHUEM Ha JICATEIILHOCTh (hadpuK U 3aBojoB B Mockse[11].

OnHako 3KOHOMHYECKUI MHTEPEC K PErHOHY IPUBEN K KPYIHBIM MHBECTULMSM Ha TEPPUTOPUIO CTPAHBL, U
371ech OBUTM CO3aHbI KPYITHBIE 3aBOIbI, (paOpHKH, OaHKH U TOProBbIe yupexieHust. OCHOBHBIMU KOHKYPEHTAMU
POCCHUIICKUX J1eNOBBIX KpyroB B CpenHelt A3uu ObUTH HEMEIKHE HHBECTOPBI.

Hanpumep, nemenkuii nasectop B Typkecrane I'. B. lypmMuar nepBoHaqanbHO BIOKWI TATh THICSY PYOIISH.
B 1890 romy nemenxwuii maBectop Jlyn 3ambM ocHOBan akioHepHoe oOrmiectBo «Jlyn 3ambM», KoTopoe
CIaBaJio B apeH 1y 37aHus U ckiael B Tamkente, Camapkanse u OepraHcko TOJIMHE U MPOU3BOIIIIO O0YBb.
I'onoBHoit ouc HaxoquTes B TamkeHTe.

HCMCHKI/Iﬁ KalmTall B OCHOBHOM HWHBCCTHPYCTCA B KOMIIAHWMH, CHCHHUAIM3UPYIONIUECSA Ha XJIOIIKOBOH
npombiieHHocTd.  [Ipumepamu  Ttomy  siBisttorest  «Kommanust  JlromBura PeGenoka»  (40% — akumit
MIPUHAIIEKATI0O HEMEIIKOMY HHBECTOPY), «3aBepiie» (€€ yCTaBHBIM KamuTaid cocTaBisul 3375 Teic. pyd.) u

npyrue[12].
o cnoBam W.30kupoBa, B Hayane XX Beka B byxape n XuBe NosIBUINCH KalTUTAIMCTUYECKHUE TIPEIPUSTHUS -

XJIOMIKOOYHCTUTENbHBIE W MAacjoOOWHBIE 3aBO/BI, YAaCTHbIE OAaHKH, TOPrOBbIE IOMa, MPOU3BOICTBEHHBIE
kommaau#| 13].

B »sTu mepuonsl akimoHepHBbIE OOIIeCTBa Ha3bIBAIHCH MO-pazHoMy. X.P.PaxmonkynoB u C.C.I'ynsiMoB
YTBEP)KIQIM, YTO aKIMOHEpHBIE OOIecTBa, IeicTBoBaBIme B Typkecrane B 1916 1., Ha3pIBAIUCH
KaluTaIbHbIMU oOmecTBamu[14].

[TockonpKy PKOHOMHKA Hallel cTpaHbl ObUTa cBsizaHa ¢ ObBIIMM Corozom 10 90-x romoB 20 Beka, UCTOPHS
Pa3BUTHsI AKIMOHEPHBIX OOIIECTB B Hell ObLIa B OCHOBHOM oOmIed. Bexp akimoHepHble OOIIECTBa TECHO
CBSI3aHBI C YACTHOM COOCTBEHHOCTHIO[15].

I'paxnanckuii kogexc Poccun, mpunsthiii 11 HosOpst 1922 ., CONEPIKUT MOHATHE «AKIIMOHEPHOE OOIIECTBOY, U
B 9TOM OpraHu3allMOHHO-TIPAaBOBON (hopMe Ha TEPPUTOPHM HAIllEH PecITyONIMKH YUPeXKNATUCh FOPHIMUECKUE
mmna (Hanpumep, «Typkienk» u AkionepHoe oorectBo "Aszust Xne6")[16].
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ITo pemennto UK VY36ekckoit CCP ot 13 ampenst 1929 r. B Hamelt crpane neiictBoBan u ['paxmaHckuit
konekc Poccutickoit deaeparum 1922 1. mox HazBanueM I pakaanckuii koneke Y3oekckoi CCP. [17].

C 1917 r. 3anperieHa JeATEILHOCTh aKIIMOHEPHBIX OOIIECTB, HO B MEPHO/ HOBOM SKOHOMUYECKON MOJIUTUKU
OTHOIIICHHE K HUM TOpa3zio JuOepaibHee. ITo MoJIoKeHne ObLI0 moaATBepxkaeHo nocraHosienuem BIIMK ot 13
Mapra 1922 r. 0 perympoBaHiY BHELIHEN TOPTrOBIM (COINIACHO 3TOMY IOCTaHOBJIeHHI0 HapogHoMy komuteTy
BHEIIIHEH TOProBIM MPEJOCTABISUIOCh IPABO «YyUPEXKIaTh POCCUHCKHE, 3arpaHUYHble M COBMECTHBIC
CIIELMAIbHBIE AKLIMOHEPHbIE NpeanpusaTus Ha ocHoBaHuM yrBepkaeHus Cosera Tpynma u OOopoHbl») u 4
anpenst 1922 1. Oto MoxkHO 00bsicHUTh [locTanoBnernem CoBeTa HApOIHBIX KOHTPOJIEPOB «O0 yupekIeHUN
['enepanbHOrO KOMHUTETA IO PAbOTE KOHIIECCHIA U COBMECTHBIX - aKIIMOHEPHBIX 0011ecTB) [ 18].

B I'paxxmanckom konekce Poccun 1922 1. mpaBoBOMY peryIMpOBaHHIO aKIIMOHEPHBIX OOIIECTB MOCBSIICHO 45
crarelt (crateu 322-366) [19].

Ilepsbie akmmonepubie oomecTBa ObBIIero CCCP Obutn co3mansl B geppanie 1922 roma. K koHIty 3Toro roga
Ob110 co3mano 20 aKIMOHEPHBIX OOIIecTB, a B Hadare 1925 roma — 150 axmmonepHbix obOmectB[20]. Wx
NeATeNbHOCTh perynupoBaiack MHcTpykumen «O0 akIMOHEPHBIX OOIIECTBAX», YTBEPXKICHHOW COBMECTHBIM
noctanoBiieHreM [{IK CCCP u Cosera Haponusix Komuccapos ot 17 aBrycra 1927 roga[21].

X.P.PaxmonkynoB u C.C.I'yIsIMOB TIOMYEPKUBAIOT, YTO AKIMOHEPHBIC OOILIECTBA OBUIM MPEeoOpa3OBaHBI B
roCyIapCTBEHHBIE IPESPUATHS B MOMEHT oOpasoBanusi Y3CCP[22].

Ha nam B3rmsn, 510 MHeHue criopHo. [ToToMy 4TO HEKOTOpBIE MPEANPHATHS, UMEIOIIME TAKHE SJIEMEHTHI
FOPUIMYECKOTO JIUILIA, TPOIOJKUIIN CBOKO JIESITEIIbHOCTD. XOTSI CO3/1aHHE AKLIMOHEPHBIX OOIIECTB B ATOT IEPUOJ]
ObLIO 3aIpeleHo, TOTPEOHOCTh B 3TOM BUJIE FOPUIMYECKOTO JIMIIA COXpaHsiach[23].

Oco0eHHO 3TO OOBSCHSETCS CBA3BIO C BHEITHEAKOHOMUUECKUMH CBs3IMH. [losToMy ObiBimii COrO3HBIN OaHK
BHelHel Toproiu (1924 r.) a Beecoroznoe akipionepHoe odmectso "Muatypuct” (1929 r.) coxpaHunock Kak
otpurmasHoe "hepmepckoe".

[IpuBeneHHOE COpHOE MHEHHE OOBSCHSETCS TEM, YTO OOJBIIOE KOJMYECTBO APXUTEKTYPHBIX MaMSITHHKOB,
IMMPHUBJICKAIONINX WHOCTPAHHBIX TYPHCTOB, SABJIACTCA OCHOBAHUEM MJId BbIBOAA O TOM, YTO B HaIeu CTpaHe
nefcTBoBaM (prnmansl akimoHepHoro oomiectBa «HTyprct». K 1973 1. Ha 6a3e HHOCTPaHHOTO CTPAXxOBOTO
o0beauHeHns. bbuio co3naHo akipoHepHoe o0MmecTBo 3apyOekHoro rocymaapcrBeHHoro crpaxoBanus CCCP
(Muroccrpax).

B rogp! OsiBiiero CCCP X.baxuucapaiitieB, M.Beneranos, JI. Bunorpanos, B.Boibd, A.Bopmc, 2.1 oitx6apr,
2. Jlynaesckuii, U.Jlxaranes, M.U3pasmut, A.Patuep, JI.Ombsccon, K.FOnpo, I1.PynneB u ap. no nHavana 30-x
TOJIOB MPOIIIOTO BeKa BOMPOCHI, CBA3aHHBIC C aKIMOHEPHBIMH OOIIECTBAMU, OBLITH B OMPEICTICHHON CTETICHH
HAY4HO UCCJIeI0BaHbI[24].

[Tocne sToro, 1o HalreMy MHEHHIO, HUKaKHX Hay9HO-MCCIIEIOBATENBLCKUX PaOOT MO aKIIMOHEPHBIM O0IIECTBAM
B Halllel CTpaHe HE ITPOBOANIIOCH.

Tonpko B Hagane 80-x rOJI0B B TOJIKOBBIX CJIOBApAX CTAJIM MOABIATHECA CTATbH, KAaCAIOIMUECSI AKIIMOHCPHBIX
o6rrectB[25].

OT0 W3MEHEHHE BHUMaHHS K COOCTBEHHOCTH OBUIO OJJHUM W3 TEPBBIX HA IOCTCOBETCKOM IMPOCTPAHCTBE B
Halleil ctpaHe npuBeno K npuHsTHIO 3akoHa «O codctBeHHOCTH B Pecybmuke Y30ekuctan» 31 okraops 1990
roma. C TpHHSATHEM S5TOTO 3aKOHA OBUIM TIPEINPUHSATH TEPBBIC IIard 10 TMPABOBOMY PEryIMpPOBAHUIO
aKIIMOHEPHBIX OOIIECTB B HAIIIEH CTpaHe.

He Oynmer ommOKo# cumTarh, YTO MMEHHO C 3TOTO TEpUOJa HaJajCs TEPUOJT BO3POKICHHS AKIIMOHEPHBIX
OTHOIIICHWI He3aBHCUMOro Y30ekucrana. [locne oOperenus He3aBucuMocTu PecryOnmukm Y30eKkucTaH U B
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pe3ynbTaTe TOATAITHOTO CTAHOBIICHUS PHIHOYHBIX OTHOIICHWA OoJiee MIMPOKO CTATM OPraHU30BBIBATHCS
akiuoHepHble oOmectBa. C 3TOro mnepuoja akUMOHEpHBIE OTHOIIEHUS peryaupyrorcs 3akoHamu «O
npeanpusaTusx» (yrpati cury B 2000 r.), «O X03HCTBEHHBIX 00IIECTBAX U TOBAPHIIECTBAXY (YTPATUII CHITY B
2002 r.) 1 «O06 aKIMOHEPHBIX OOIIECTBAX M 3aIUTE MPaB aKIIMOHEPOBY (yTpaTwii cuity B 2014 1.).

Ha ceromusimmuii AeHh aKIMOHEpPHBIE OOIIEeCTBa ACHCTBYIOT HAa OCHOBaHMM [ payKIaHCKOTO KOJEKca
Pecriyomiku Y36ekucran u 3akoHa «O0 aKIMOHEPHBIX OOIECTBAX M 3allUTE MpaB aKIUOHEPOB» (TIPUHST B
HOBOM penakuuu 6 mas 2014 roza) v Apyrux HOPMAaTUBHO-TIPABOBBIX AKTOB.
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