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q)OpMI/IpOBaHI/Iﬂ, JACATCIIBHOCTH MW BOCIIPOM3BOACTBA MNPECANPUHUMATCIIBCKOTO KaluTalla B YCIIOBHAX
MOJCpHHU3aluU 3KOHOMHUKH, BAXXHOCTH YUCTa KalluTalla Ha NPEANPUATHH, a TAKKC HAJIUYUEC PaA3JINIYHBIX
(dhopM COOCTBEHHOCTH B HacTosilee Bpems. HamaxuBaHwe MpeANpPUHUMATEIBCKON IEATETHPHOCTH U €€
JaJbHEHIIIee Pa3BUTHE BO3MOXHO TOJBKO B TOM ClIydae, €ClM COOCTBEHHHK paIlHOHAIBHO YIPABIISICT
BJIO)KEHHBIM B NpPEINpUSITHE KamuTajloM. B naHHON cTaThbe 00OCHOBaHA ABOWCTBEHHAs POJIb KaruTania
MPEeanpUsITHs, KOTOPbIN paccMaTpuBaeTcs MO0 KakK pe3ynbTarT OeHCcTBUS, JTUOO H3y4daeTcs ero pojib B
IpolLecce Havana JesiTeIbHOCTH MPEANPUSITHS.

KiroueBbie cjioBa: COOCTBEHHHK, YIpaBieHHE (HMHAHCOBOW MACSITCIBHOCTBIO, COOCTBEHHBIM
KanuTall, yCTABHOM KaluTajl, OCHOBHOM KaIllUTal.

BBenenne. B yClOBHSX PBIHOYHBIX OTHOLICHHH HEOOXOMMMO pAIMOHAIBHO U 3()(PEKTHBHO
UCITOJIb30BaTh MMEIOIINECS MarepuajbHble, (puHaHCOBble W wHBIC pecypesl.[l], [4] VYcroiumsocts K
KOHKYPEHIMH SIBJICTCS OJHUM M3 BXKHEHUIINX (haKTOPOB Pa3sBUTHA. BakHOE NMpakTHYECKOEe 3HAYCHHE
UMeeT YyBeJIW4YeHHe pasMepa W I(P(EKTHBHOE HCIOJIB30BAHUE YAaCTHOTO KallMTana, OCOOCHHO Ha
NPEANPUATHIX C pasInyHbIME GopMamu cooctBernnocTw. [10],[12]

Ha ceroausiHuii IeHb Ha MEPBBIH [IAH BBIXOJUT PELIEHUE BOIIPOCOB, CBA3aHHBIX C pPa3pabOTKON 1
NPUMEHEHUEM B TPAKTUKE XO3AHCTBYIONIMX CYOhEKTOB MEp, HANPABJIEHHBIX Ha CO3/aHKe OJIarompHsITHBIX
YCIIOBHH ISl HAKOTUICHHS, HHBECTUPOBAHMS, PAIIMOHAIBHOTO (JOPMUPOBAHMS U MUCIIOJIB30BAHHUS KalUTalla
B COOCTBEHHOM IPOM3BOJCTBE. B CBA3M € 3THM BO3pOCia POJIb TEOPETHUECKOTO 0OOCHOBAHUS TEPMHUHA
"kamuTtan" B CHCTeMe OyXranrepckoro aHanusa opranuszanu. [3], [5], [6]

W3ydeHne CymHOCTH TepMHuHA "KanuTaa' B YYETHOM KaTeropud MPOBOJMTCS C MOMEHTa
BO3HMKHOBEHHS HMYIIIECTBA U 10 HacTosiiee Bpemst. Kanuran siBiseTcs HanboJiee TIATeIbHbBIM, CI0KHBIM
U MHOTO3HAYHBIM MOKa3aTelieM TEOpHH (HHAHCOB M OCHOBHBIM OOBEKTOM YIpPaBICHUS (UHAHCOBOU
JeATEILHOCTRIO X03s1icTBYoMIero cyonekTa.[7], [8] ITpodeccop K.1O. Ilpirankos, npoBeas psi HCTOPUKO-
MPaKTHYECKUX UCCIICIOBAHUH, TIPHUINENT K BBIBOY, YTO “OyXrajTepus 5KOHOMHUKH H3HAYAILHO CO3/1aBalIach
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JUIsL pacyera COOCTBEHHOTO KaluTajla, @ OCHOBHBIM MPEIMETOM OyXraJTepCKOTrO ydera SIBISETCS UMEHHO

aTa Kareropus Oyxrairepckoro yuera”.[9], [11]

HecMmoTps Ha akTyaJlbHOCTh paccMaTpUBAaEMOI0 HAMH BOIIPOCA, B HACTOSILIEE BPEMSI HE CYLIECTBYET
HOPMAaTUBHOHN (hOPMYIUPOBKU TepMHUHA "KamuTan'", KOTOpas Obl TOUHO COOTBETCTBOBAJIA CTaHJApTaM, YTO
CBUJIETEIBCTBYET U YKa3bIBAET HA TO, UTO IIOHATHE BJISETCS CHOPHBIM U HEOJHO3HAYHBIM. MHEHUS yYEHBIX-
SKOHOMMCTOB O CAMOM TEPMHHE PACXOASTCS, U HU OJJHO U3 CYIIECTBYIOIINX B COBPEMEHHOM SKOHOMUUYECKOM
JTUTEpaType OMPEICIICHUH IMoKazaress "KamuTan' HE BBISBIJIO HanOOJIee TOYHOTO W HCYEPIBIBAIOMIETO
COJIep’KaHUs TEPMUHA.

st Gonee TIyOOKOTO HM3y4YEHHs] SKOHOMHYECKOTO COAEP)KaHUS KaTeropud "KamuTai', Ha Hall
B3IJISAJ, CUMTAEM LIE€JIECOO0pa3HbIM pACCMOTPETh HCTOPHUIO IMPOUCXOXKICHHS TEPMHHA M HEKOTOpbIE
MOJIOKEHUSI YYCHBIX, oTpenenstomux noustue " karmuran". [13], [17]

AHaam3 JauTepatypsbl. B HacTosee BpeMs OmyOIMKOBaHO OO0JIbIIOE KOJIMYECTBO MyOIMKALIUN 110
BOIIpOCaM, OMNpEACNSAIoNUX MOHATHE "KamuTan" u ero ydyera U a"anuza. Ho B To ke BpeMs MOHSTHE
"kanmuTan" B YaCTHOCTU ‘“COOCTBEHHOrO KamuTajsa’ B OYXTalTEepPCKUW ydeT OpraHU3alMil MOCTOSHHO
CTaJIKUBAETCS C HEXBATKON MH(POPMAIINN W3-32 OTCYTCTBUS YETKHUX TIOHATHH M apTYMEHTOB HEOOXOTMMBIX
Pa3bACHEHUIT 10 MPUMEHEHHIO JCHCTBYIOLIMX HOPMATUBHBIX JTOKyMeHTOB. [15], [16]

B pamkax uccrnenoBanus OblUTM U3y4eHbI pabOTHI 10 TeMe psij BEAYIIUX Y30EKCKUX U 3apyOeKHBIX
Y4E€HBIX B 00JIaCTH OYXTajaTepCKOTO ydeTa, aHaiau3a, SKOHOMHUKHA. Cpeau HUX MOXKHO OTMETHUT OOJIIIOi
3HaueHus y30ekckux U 3apyoexHbix yu€Hbix A.X.Ilapnaes, b.X.[lapmaes, M.K.Ilapnaes, ®.Ucnamos,
b.A.A6nykapumos, K.B.Ypazos 1.Ouunos,[17] A.Kapumos, ®@.I'.I'ynomosa, A.M6parumos, J[.Kynoues,
N.Ucmanos,[19] H.Puzaes,[18] C.B.Baxunos, 1U.Ky3ues, X.Au6emos,[20] M.Typauesa, b.A.XacaHos.,
A.B.BextemupoB u MmHOTHI Apyrux. [21], [22]

Pycckue yuensie: Ilanuit B.®., bakanop M.U, MBamkeBuu B.B., Kymukxosa JI.U, Konmakos
H.P.,[23] Huxomaesa C. A., BHecnu O00JbIIOW BKJIag B (OPMHPOBAHHE AHATHUTHYCCKMX JTaHHBIX
OyXraaTepckoro ydera "Kanutana" B 4aCTHOCTH “‘COOCTBEHHOIO KamuTaja” B opraHusaimu.[24]

Mertoauka ucciaenoBanus. [Ipy Hanucanuu ctaTby ObUIM UCIIOJIB30BAHBI CIEAYIOUINE METOJBI U
MpUEMbl: CUCTEMHBIH W (DAKTOPHBIN aHanu3, (YHKIHMOHAJIBHBIA W CPaBHUTENBHBIM aHaIN3, METOIbI
00paboTku nHopMaIUu..

AHaaM3 U pe3yabTaTbl. B yclOBUSX pBIHOYHOW SKOHOMUKH BHOBb CO3J[aBacMble MPEINPUITHS
CaMOCTOSITENIbHO (POPMUPYIOT CBOU (DMHAHCOBBIE M MaTepHUaTIbHBIE pecypchl. Takue pecypchl, Kak MpaBuio,
CO3JAIOTCS YUPEAUTENSIMU MPEANPHUSATHS IyTeM BHECEHUS B KAdyeCcTBE J0JIW B YCTaBHOM KamuTale
COOCTBEHHBIX CPE/ICTB.

YcTaBHBINM KamUTal-COBOKYITHOCTh MaTepUajbHBIX IIEHHOCTEH, JIEHEKHBIX CPEICTB U PaCXOJOB,
BHOCHUMBIX (OIUIAYMBAEMBIX) YUPEIUTENISAMH MPEANPHUATHS B COOTBETCTBUM C  YUPEAUTEIHHBIMU
JOKYMEHTaMHu JJisl TOJY4YeHHUsS MpaB M JbIOT U HEOOXOMUMBIX MJISi OCYLIECTBJICHUS XO3SMCTBEHHOM
JeATeTbHOCTH MPEIIPUATHSL.

K 0coOGeHHOCTSIM YCTaBHOTO KamuTajga OTHOCSTCS:

* Pa3mep ycraBHOro KamuTana OINpENeNsieTcs B COOTBETCTBUM C YCTaBOM MPENPUATHI U
YUPEIUTENBHBIM JOTOBOPOM M HOCUT OTHOCHUTENIBHO MOCTOSIHHBIN Xapakrep. M3MeHeHne ero nepBU4HOIO
pa3mepa BO3MOXKHO TOJIBKO ITyT€M IepeperucTpalun yCcTaBa npenpusaTHs U3 FrOCyJapCTBEHHOTO yUeTa;
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» Maktuueckoe GOPMUPOBAHUE YCTABHOTO KalUTala BHIYUTAETCS 10 BPEMEHHU. B COOTBETCTBUU C

3aKOHOJIATeILCTBOM PecmyOnuku Y30ekucTaH, MOCIeIHUM CPOKOM (POPMHUPOBAHHUS YCTABHOTO KaruTasa
MPEANPUATHS ABIAECTCS OAVH IOJl CO JHSA €r0 CO3JaHU;

* Bruagpl ydpenuteneil B yCTaBHBIM KallUTal MOTYT BHOCUTBCA Kak JOJIOCPOYHBIMHU, TaK M
KpPaTKOCPOYHBIMH AKTUBAMH, T. €. OCHOBHBIMM CPEACTBAMHU, HEMATEPUAIbHBIMU aKTHUBAMH, KalIUTAJIbHBIMU
1 (PMHAHCOBBIMH BIIOKCHHUSIMH, MAaTEPHAIHHBIMHI LIEHHOCTSIMH U JICHE)KHBIMU CPEICTBAMU;

* B3HOCKHI yupeauTenell B YCTaBHBIM KamnuTall SBISAIOTCA OCHOBOWM MJis pacHpelesCHUs] YUCTOMN
NPUOBLIH TPEANPHUITHS BKIAJHBIM CIIOCOO0M, a KOJIMYECTBO aKIMK-IUIS paclpeieIeHUs] YUCTON MPHOBLITH
B COOTBETCTBUM C KaXJIblM U3 HHUX. Ha rocynapcTBEHHBIX MNpEANpPUATUSAX YHUCTas NpPUObLIL HE
pacupenenseTcs U HalpaBJsIeTCs Ha YBEIIMYECHHUE pa3Mepa YCTaBHOIO KaluTaa.

VYcTaBHBIM KamuTaja 3aBUCUT OT OPraHU3allMOHHO-TIPABOBBIX (QOpPM Mpeanpuatuil u  Gopm
cobctBeHHOCTH.[25] B rocymapcTBEHHBIX NPEANPHUITUSX YCTABHBIA KallUTadl COCTOUT M3 KOMILIEKCa
3aKpEIUICHHOT0 3a HUM TIOCYAAapCTBOM MMyllecTBa. Ha mpeanmpusTusax, CO3AaHHBIX HA OCHOBE YaCTHOM
CcOOCTBEHHOCTH, YCTaBHBIM KallWTald CKJIAAbIBAE€TCS M3 J0JEH U B3HOCOB yupeauTenedl. B akmuoHepHbIX
oOliecTBax yCTaBHBIM KallUTal CKJIAIbIBAETCS W3 CYMMbl HOMHHAQJIBHOM CTOMMOCTH BBIIYHIEHHBIX
OOBIKHOBEHHBIX U MIPUBUIIETUPOBAHHBIX aKIUH.
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NCcTOYHUKM popmmnpoBaHNA cobCTBEHHOro KanuTana

BHYTpeHHMe pecypcbl BHeLWHMEe NCTOUYHUKM

an6beIb, OCTaloLWanAca B NpuBneyeHmne AOMNONHUTENBHOIO
pacnopAXXeHnun npeanpuaTna dKUMOHEPHOro Kanntana

AMOPTM3aLMOHHbIE OTYMUC/IEHMA HA ®urHaHCcOoBaA NOMOLLb,
OCHOBHbI€ CpeacTBa U mmm M0J/ly4EeHHaA Ha 6e3B0o3Me3aHOM
HemaTepuabHble aKTUBbI ocHoBe (rpaHT, cybcmuaus)

[ipyrue BHeLHME UCTOYHUKM
Apyrve BHyTpEHHWE UCTOUHNKK $OPMUPOBaHUA COBCTBEHHOTO

dopmMmupoBaHMA cOBCTBEHHOIO TR
KanuTana

Pucynok 3. UcTounuku ¢gopMupoBaHusi COOCTBEHHOI0 KANIUTAIA

YcTaBHBINM KanuTtaid NpearnpusaThs GopMUpyercs, Kak MpaBMio, 3a CUET B3HOCOB yupenuTeseil B
COOTBETCTBUU C €T0 YCTABOM U YUPEAUTEIbHBIM AJ0roBOpoM. OHa MOKET ObITh MTOTIOJHEHA 33 CYET PUOBLITU
MPEANPUATHS OT XO3MCTBEHHOM JeATeIbHOCTH, a TaKXKe, P HEOOXOJMMOCTH, 3a CUET LIEJIEBBIX B3HOCOB
YUpEAUTEICH.

B kauecTBe BKJIa/Ja B yCTaBHBIM KalMUTAJl NPEANPHUATUS BKIIOYAIOTCS 3JaHUSL, COOPYKEHUS U UHbIE
MaTepuaibHbIe IIEHHOCTH: IIpaBa M0JIb30BaHUA 3€MJIEH, BOJOW U IPYTUMHU IPUPOJAHBIMU PECYPCAMU, A TAKKE
WHbIE HMYIIECTBEHHbIE MpaBa (B TOM YHCIE Ha IOJB30BAaHHWE OTKPBITUAMH, «HOY-Xay» H IPYTHUMH
HEeMaTepUaJbHbIMU aKTUBAaMH); JCHEKHBIE CPEICTBA B CBOOOJHO KOHBEPTHUPYEMBIX BANIOTAaX B BaIIOTaX
roCyJapCTB-y4YaCTHUKOB COBMECTHOTO NPEANPUITHS; JEHEKHBIE CPEJICTBA B UHOCTPAHHOM BAIIOTE B MOXKET.
Jlonu, BHOCHMBIE B HMHOCTPAaHHOM BalllOT€ B YCTaBHbIE KallUTajdbl NPEANPUATHN, OpraHU3alui,
00BeIMHEeHUH, aKIIMOHEPHBIX 00IIECTB M OOIIECTB C OTPAaHMUYEHHONW OTBETCTBEHHOCTHIO, OCYIIECTBIISIFOTCS
B COOTBETCTBUU C TpeOoBaHMsIMHU 3akoHa «O mopsake oTpakeHHs: 000pPOTOB B MHOCTPAHHOW BaNIIOTE B
OyXTanTepCcKo, CTATHCTHUECKON 1 HHO# oT4eTHOCTH.[2]
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Opranuzanuss YCTaBHOTO  KaluTajlla  OCYIIECTBISAETCS HAa  OCHOBAHUM  JICUCTBYIOIIETO

3aKOHOJATENIbCTBA U YUPEAUTEIbHBIX TOKYMEHTOB.

MarepuanbpHble ¥ HeMaTepHalbHbIE aKTHBBI, BHOCUMbIE B BHJE BKJIaJa B YCTaBHBIN KamuTal,
OLICHUBAIOTCSI M YYUTHIBAIOTCS TI0 COTJIAIICHUIO YUPEAUTENIEH WM 10 PEIIEHUIO UCIIOJIHUTEIBHOTO OpraHa
IOPUAMYECKOTO JINLIA.

3amauamMyl ydeTa KalmHuTaJlbHBIX PE3E€PBOB M HEpACHpEeNICHHONW MPHUOBLIN Ha MPEANPHITUAX BCEX
(hopM COOCTBEHHOCTH SIBIISTFOTCS:

¢ KoHTpOIb 32 pOpMUPOBAHMEM U HCIIOJIB30BAaHUEM YCTABHOTO KalHUTala;

¢ COop mH(popManuu 00 ydpeauTensiX NpennpusTHs, 3Tanax (GOpMHUpPOBAHMS KamnuTajga U BUIAX
aKITNi;

e O0ecrieueHue TMOJMyYeHUs] MHPOPMAIMKM TIO0 COCTAaBJIEHHUIO OTYETAa O COCTOSSHUM W JBWKCHUU
YCTaBHOTO KaluTasia;

¢ CBOEBpPEMEHHOE OTpak€HHE Ha cyeTe 000poTa, CBS3aHHOIO € OO0pa3oBaHHEM J00aBIEHHOIO
Kalurajia U pe3epBHOIO KaluTaia,

¢ CBOEBpPEMEHHBIM y4eT U KOHTPOJIb 3a (OPMHUPOBAHMEM M DACIpPENEICHUEM YHUCTOW MNPUOBLIH
TIPEITPUSTHSL.

CeronHss B pecrmyOiMKe OCYIIECTBISIOT CBOIO JEATENbHOCTh NPEINPUSTHS Pa3IMYHBIX (OopM
coOctBeHHOCTU. K HUM OTHOCATCS TpeanpusTus B GopMe rocyaapCTBEHHON COOCTBEHHOCTH, B (opme
aKIMOHEPHOTro 00IIecTBa, B JopMe 0OLIeCTBa C OTPAaHUUYEHHON OTBETCTBEHHOCTHIO, B ()OpME COBMECTHOTO
NPENNPUATHS U APYTHE.

VcTaBHBIM KanmuTana TOCYAapCTBEHHOTO MPEANpPHUATUSA-ITO CyMMa MaTepUAIBHBIX PECYpPCOB H
JICHEeXKHBIX CpPEACTB, OE3BO3ME3HO IEpPeJaBacMbIX TOCYAApCTBOM B IIOCTOSHHOE pacHOpsDKEHHUE
HNpeanpusaTHs. 3a YT YCTaBHOTO KanuTana (GOpMHUPYIOTCS OCHOBHBIE U OOOPOTHBIE CPECTBA.

OCHOBHBIE CPEJCTBA MPEJOCTABIAIOTCA NPEANPHUITHIO B 3aBUCUMOCTH OT MMEIOLUXCS 00bEMOB
IIPOU3BO/ICTBA U OOBEKTOB OOCITY’KUBAHUS IPOU3BOJICTBA, 3 0OOPOTHBIE CPEICTBA-UCXO/I U3 HOPMATHUBOB.
HopmaTuBbl ycTaHaBIMBAIOTCS BBILIECTOSIIENH OpraHu3alMed, HO MX paclpesieleHue OCYIIECTBIseTCs
CaMMM IPEIIPUATHEM CaMOCTOSATEINIBHO.

CornacHo JeiicTByloleMy MOPAAKY, pa3Mep YCTaBHOIO KaluTala NpeANpUsaTHs JOJKEH
COOTBETCTBOBATH €T0 Pa3MepPy, 3apUKCUPOBAHHOMY B YUpPEAUTENbHBIX TOKyMeHTax. [l rocy1apcTBEHHBIX
NPEANPUATHH yUpEAUTENbHBIM JTOKYMEHTOM SIBJISIETCS IPUKAa3 BBIMIECTOSIIENH OpraHu3alMud O CO3JaHUU
IPENpUATHS U IIepeiade Ha ero 0ajJaHc yCTaBHOTO KaluTala.

B HekoTophIX ciydasx pa3Mep YCTaBHOIO KaluTajla TOCYJAapCTBEHHOTO MPEANPHUATHS MOXKET
U3MEHAThCS. VI3MEHUTh pa3Mep yCTaBHOT'O KalMuTala MOXKET TOJIbKO BBIIIECTOSIIAs OpraHu3aIusl.

VYcTaBHBIM KanmuTaia akIUOHEPHOro oOIiecTBa OyneT COCTOSATh M3 HOMUHAJIBHOW CTOMMOCTH
puoOpeTaeMbIX ero akmoHepaMu akuuid. [Ipu 3Tom 06111as1 HOMHUHAJIBHAs! CTOUMOCTD BBIIMYILIEHHBIX aKLUH
MOJKET OBITh OJTMHAKOBOIA.

VYMeHbIIIeHHE YCTaBHOTO KalWTala aKIMOHEPHOro OOIIeCTBa MPOUCXOJUT B HUCKIIOYUTEIbHBIX
CITy4JasiX U OCYIIECTBIISETCS B TOM XK€ TIOPSJIKE, YTO U IpH ero yBenuueHuu. [26], [27] YMenbiieHue pazmepa
yCTaBHOTO KamuTaja OyleT CBA3aHO C yMEHbIIEHHeM OOIIero KojJudecTBa akiuil. B Tom wumcre,
npuoOpeTeHue 00IECTBOM aKIUH C MOCIEAYIOEH UX OIIaTOM.
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B COOTBCTCTBHUU C HCfICTBYIOLHHM 3aKOHOAATCJIbCTBOM B KAaUE€CTBE€ BKJIaJla B yCTaBHbIﬁ KarurTall

aKIIMOHEPHOT0 OO0IIEeCTBAa MOTYT OBITh yIUIAY€HBl MaTEpUalbHbIC IIEHHOCTH, UMYILECTBCHHbIC WM WHBIC
IIpaBa, KOTOPbIE OLICHUBAIOTCS B JICHEKHOM BBIPQKEHUU U BHOCATCS YUPEAUTEISIMU B CUET OIUIATHl aKIUil
obmectBa. [lpu yupexxneHnn obmiecTBa (OpMBI BHIILIATHI ACHET 110 €ro aKIUsAM yKa3bIBAIOTCS B JOTOBOPE
00 yupexIeHrH 00IIEecTBa WM YCTaBe OOIIECTBa, BBIIIATA JICHET 1O JIOTIOJHUTEIBHBIM aKIUsIM U IPYTUM
[IEHHBIM OyMaram-B pelieHn: 00 X pa3MEIICHUH.

AKUMOHEpP JOJDKEH OIUIaTUTh BECHh MAKET aKUUN B YCTAHOBJIEHHBbIE YUpEIUTENIbHBIM COOpaHueM
CpOKH, HO HE TIO3JIHEE YeM Yepe3 T Mocie perucrpanun oomiectsa. [1o mcreueHnn cpoka BBIKYIa aKIUK
aKLMOHEPHOE 00IECTBO BIPABE MIPOJATh UX 10 CBOEMY YCMOTPEHHUIO.

B cootBercTtBUM co crtathedt 62 rnaBel IV I'pakmanckoro kojaekca PecmyOmmku Y30ekucran
OOLIECTBOM C OrpaHUYEHHOW OTBETCTBEHHOCTHIO IPHU3HAETCS OOIIECTBO, YUPEKACHHOE OIHUM MU
HECKOJIbKUMU JIMIIaMH, YCTaBHBIA (OHJ (yCTaBHBIN KamHTall) KOTOPOTO pa3fesieH Ha JOJU B pa3Mepax,
OTIPEJICTICHHBIX YUpeaUTeNbHBIMU JoKyMeHTamu.[28], [29] Pa3smep pasnmensieMbIX BKIAQIOB B YCTaBHBIM
KaIruTaj TaKoro oOIIecTBa yCTaHABIMBACTCS yUPEAUTEIbHBIMU TOKyMEHTaMU. Ero yuacTHUKM OTBEYAOT O
00s3aTenbCTBAaM TOJIBKO B Mpeeax CBOEro UMYIIECTBa.

YcTaBHBIA KanmuTan 00IIeCTBa ¢ OTPAHUYEHHOW OTBETCTBEHHOCTHIO ()OPMHUPYETCS TOJIBKO 3a CUET
BKJIAJIOB yUpeIUTeNIel, a ero yBeJIMUYeHUE WM YMEHbIIEHUE MOKET NMPOUCXOJUTh MPU YBEIUYEHUH WIH
YMEHBIIIEHUH BKJIQJUUKOB C COTJIacHsl BCEX.

VYyactHuk oOmiecTBa 00513aH BHECTU CBOM BKJIaJl B TEUEHUE OJIHOTO ToJia MOCHe AAThl PETUCTpalun
oOmiecTBa.

B cooTBercTBUU € AEHCTBYIOIIMM 3aKOHOJATENbCTBOM Ha MPEANPUATUSAX, B OpPraHU3alUsIX H
obmiectBax (opmupyercss pezepBHBIM KanuTan. Ero pasmep He moxer Obith MeHee 20% ycTaBHOTO
KanuTayia odmectsa. Pe3sepBHbBIN KarmuTain GOPMUPYETCS €KETOTHO MYyTEM OTUYHUCICHUHN OT YNCTOM MPUOBLITN
710 JOCTIDKEHHSI pa3Mepa, YCTaHOBIECHHOTO ycTaBoM ooOmecTBa. [30]

Pe3epBHbII KanuTad UCHOIB3YETCA ISl IOKPBITHSI YOBITKOB PEANPUATHS, BHIIUIATHI JUBUACHIOB MO
NPUBUJICTHPOBAHHBIM aKIMAM, BBIKYNA aKkiui 1mo TpeboBaHuio akinuoHepos.[31] B To ke Bpems cuera
PE3epBHOTrO KamuTalia NpeHa3HaueHbl AJIsl pe3epBHOTO cUeTa, KOTOPhIi GopMUpyeTcs 3a CYeT NpUObLIU B
COOTBETCTBUU C UH(IAUUOHHBIMU pe3epBaMU, BO3HUKAIOUIUMU MPU NEPEOIICHKE BHEOOOPOTHBIX aKTHBOB.

CoracHo IeHCTBYIOIIEMY 3aKOHOAATEIbCTBY, CTOMMOCTh UMYIIECTBA, TOIYYEHHOTO 6€3BO3ME3THO,
YBEJIMYUBAET HAJIOTOBYIO 6a3y Ha MpUOBLIL. MIMyIiecTBO, motydeHHOEe 6€3BO3ME3/IHO, OTPAXKAETCS Ha CUETe
M0 CHIPaBeJIMBON CTOMMOCTHU, OIpPEAETISeMON SKCHEPTHBIM IyTeM MM Ha OCHOBAHHH MEPeNaTOYHBIX
JOKYMEHTOB.

BoiBoab! U npeasiokenusi. Baxxnoii 3aaueii B ycnoBUsSX dKOHOMUYECKOI MOAEPHU3ALINU SBIISIETCS
CaMoCTOSITENIbHOE (DOPMUPOBAHUE TMPEANPUATUIMU COOCTBEHHBIX (DMHAHCOBBIX PECYPCOB, OCHOBHBIMU
HMCTOYHUKAMU KOTOPBIX MOTYT OBITh MPHOBLIb, B3HOCHI aKIIMOHEPOB, IOPUAMUECKUX U (HU3HUECKUX JIUIL, a
TaKXe KPeAUTHl U MHbIE MMOCTYIJICHHUs], HE TPOTHBOpEYAIE 3aKOHO1aTENILCTBRY.

[IpennmpuHUMaTenbCKas EATENbHOCTh OPTaHU3YyeTCs 10 WHUIMATHBE KOHKPETHBIX JIHI[ -
yupeaurenei (y4acTHUKOB) OpraHM3alMM, B KayeCTBE COOCTBEHHMKOB MOTYT BBICTYNATh (PM3UYECKUE U
IOPUJIMYECKUE JIMIA, 3aKII0YAIoNMe MEXIy c000ll ydpeauTeNbHBIH J0roBop, (GOPMUPYIOLINE U
yTBEpXKAAI0IINe YCTaBHBIA (HoHA U PopMupyIOIe TIepBOHAYANBHBIN KaluTal opranu3anui. HauanbHbeIM
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KaluTajaoM, HEOOXOJMMBIM JUIisi 00eCleYeHHs] OpPTaHM3allMd €€ OCHOBHOU JEATEIBHOCTH U Oymymiei

NpUOBLIH, SIBISCTCS YCTaBHBIN (YHH(DUUIMPOBAHHBIN) KamHUTaj, YIIOJIHOMOYEHHBIH (YHU(MUIIMPOBAHHBIHN)
(boHI, SIBISIONIMNACS OCHOBHBIM U TIEPBOHAYAILHBIM HCTOUHUKOM aKTHBOB.

VYcTaBHBIM KamuTan SBJISETCS OJHUM M3 OCHOBHBIX IOKa3aTeled, XapaKTepU3YIOIIUX pa3Mep U
(MHAHCOBOE COCTOSIHUE OPraHU3aIINH.

VYcTaBHBIM KamuTal JAEIUT OTHOLIEHUS COOCTBEHHOCTH Ha JIBE YacTU: C OJHON CTOPOHBI, 3TO
COOCTBEHHBIE CPEZCTBA OPraHU3aAINH, C IPYTOH - B3HOCHI YYaCTHUKOB. B 3TOM CMBICIIE IOHATHE YCTaBHOTO
KamuTajla CleAyeT pacCMaTpuBaTh B JIBYX acHEKTaX: IOPUIMYECKOM U OyxrantepckoMm ((puHaHCOBOM).
IOpuauueckn ycTaBHBIM KamuTall OTPAXAETCsl B YUPEIUTENbHBIX JTOKYMEHTaX, a aKUWU YYaCTHUKOB,
BKJIFOUEHHBIE B YCTAaBHBIN KallWTall, ONPEAEIAIOT MEXaHU3M pacipeienieHns npuobuin. B Oyxrantepckom
ydeTe YCTaBHBIM KamuTail U €ro pasHOBUAHOCTH OTpaXaroTcs B OajlaHCE B CyMMeE, YCTaHOBJIEHHOM
yUpeAUTEIbHBIMUA JOKYMEHTAMH.

C npyroil CTOpOHBI, MpEICTaBUTENbHbIM (HAKONMUTENbHBIM) KamuTal OIpeneisieT Mepy
OTBETCTBEHHOCTH KOMMEPYECKOM OpraHu3aluy Mepesi CBOMMH KPeIuTOpaMu, O3TOMY €ro pa3Mep CTporo
pernameHTHpyercs ['pakJTaHCKUM KOJEKCOM M KOHKPETHBIMU 3aKOHAMHU O KOMMEPUYECKHUX MPEANPUATHSX.
B cooTBercTBUUM € ATMMM NpaBUJIaMU YCTaBHBIN KamUTall KOMMEPUYECKUX OpraHHU3aliil pa3IMuHbIX BUJIOB
ITOJUIEKUT MOJTHOW MJIM YaCTHUYHOM OIUIATE MOCIIE UX TOCYIapCTBEHHOW PETUCTPALIH.

[TomMuMoO ycTaBHOTO KamuTajga B KOMMEpPUYECKHX OpraHM3alMsIX B Ka4YeCTBE MEPhl IOTOIHUTEIbHON
OTBETCTBEHHOCTH COOCTBEHHUKOB Tepel] KpeAUTOpaMH OpraHU3allil MOXKET CO3/1aBaThCsi PE3EpPBHBII
kanuTan. HeoOXoauMoCTh €ro co3faHus MOXET ObITh CBsI3aHA C MOTEPSAMH OT HPEINPUHHUMATEIBCKOTO
pHCKa, BO3MEIIEHUEM YOBITKOB TEKYyIIEro roja, norameHueMm oOnurauuii m ap. Ilopspok, pasmep u
O0COOEHHOCTH HCIIOJIB30BaHMsI PE3EPBHOTO KaluTajga 3aBUCAT OT OPraHU3alMOHHO-NIPaBOBOM (OPMBI
COOCTBEHHOCTHU XO3SHCTBYIOIIEr0 CyObEKTa U ONPENEIIAIOTCS 3aKOHAMM, PErYJIUPYIOIIMMHU JESITeIbHOCTD
KOMMEpPYECKUX OpraHus3anuii. BHe 3aBUCMMOCTH OT OpraHU3alliOHHO-IIPABOBOW ()OPMBI COOCTBEHHOCTH
pe3epBHBIM KanuTan (OpMUpPYETCs 3a CUeT HepaclpeleseHHOW NpuObLIM opraHu3auuu. Ilockoibky
PE3EpBHBIM KamuTal BBIYUTAETCS M3 MNPHUOBUIM, OCTABIICHCA IIOCIE YIUIaThl Hajlora Ha IpHOBLIb,
aKTyalbHOCTb ()OPMHPOBAHUS 3TOIO BHJA KaluTajga cHKaercsa. PesepBHbIN (POH 10OJDKEH CO31aBaThCs B
aKI[MOHEPHBIX OOIIECTBaX, YHUTAPHBIX HPEANPUATHIX U CEIbCKOXO3SMCTBEHHBIX IPOU3BOJICTBEHHBIX
KOOIIEpaTUBaX.

Jlo6aBOYHBIN KanmuTan OpraHU3alMy sBJISETCS YacTbl0 COOCTBEHHOIO KaluTaa, sBJsieTcs oOmien
COOCTBEHHOCTBIO BCEX YYaCTHUKOB OpPraHU3allly U HE JAEIUTCS Ha aKLUU.
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